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SAMSUNG COULD BE A BENEFICIARY OF IPHONE'S DELAYED DESIGN REFRESH

# Add to Briefcase

INASDAQ:AAPL) s unlikely to make any major design

b full, marking a departure from the two-year industrial design
as plans for a complete design overhaul in 2017, with a device
er enhancements. We believe that Samsung Electronics

g design life cycle for two primary reasons, which are

Annotate Snapshot...

6 Could Drive Customers Toward Samsung’s S7 & Note

indeed based on the same industrial design, there is a strong possibility that upgrade-related

brmers will be low. Morcover, interest from Android customers could also decline given that
about two years old. This could steer customers secking a more contemporary looking

s Samsungs curved screen S7 Edge and the refreshed Galaxy Note, which is tipped to

bamsung has already been a beneficiary of the recent weakness at Apple. For instance,

ine for the first time during the last quarter amid weak uptake of the iPhone 65, the first

Print axy S7 surpassed expectations, coming in at 3x that of the Galaxy S6.
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Apple’s OLED Orders Can Provide Upside For Samsung Display From 20

Theesmplelelyredesigned iPHonEBue o5 rgosted T sport an edge-to-edge OLED display, unlike previous

iPhones whikh have typically favored LCD screens. Samsung, the world's largest OLED supplier (260 million OLED

pancls shippfd in 2o15) is expected to be a big beneficiary of this shift. Digitimes Rescarch estimates that Samsung

Display coull ship 40 million OLED units to Apple in 2017, with the number rising to 120 million units by 2o19. This

should poterftially open up a new revenue stream for Samsung, since Apple currently uses LCDs sourced from Samsung’s

sivals LG Dlsplay and Japan Display on the iPhone 6 serics. At present, Samsung Display's biggest OLED customer is

Samsung Mbbile, which is estimated to purchase about 239 million units in zo16. ((Digitimes Research: Samsung Display

AMOLED bhipments to increase to 560 million units in 2019, Digitimes, June 2016)) Below we estimate the potential

revenues Sashsung could garner over the next three years from an Apple OLED order.
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FILINGS

Our extensive repository is a varied collection of real-time and historical annual and interim reports, prospectuses, ESG, Debt and M&A-related
documents, insider transaction reports and other publicly filed regulatory filings for over 80,000 companies. You can access and search our vast
collection of SEC documents (US only today, English Global filings forthcoming), going back over 20 years
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Real-time research reports are processed and available to : S UMY R T 0 TN 08 ) O T SRS XCHANE AT O 524 R THE QUM 0. 1 s
Thomson Reuters customers within minutes of publication. .
With nearly 1,300 actively contributing providers and
reports dating as far back as 1982, Thomson Reuters

has the broadest and deepest collection of institutional
research. Authors include the world'’s top analysts from
investment banks, award-winning regional firms, local
boutiques, independent research firms and other non-

brokerage outlet providers. : p——

Our embargoed research collection consists of 30
exclusive sources with unrivaled history as

far back as 1982. The collection contains
approximately 23 million items which
represent a subset of the overall Thomson
Reuters Research archive. These reports
provide unique insight, including forecasts and
opinions, from the most sought-after industry
experts including sources not available from
any other distributors. The reports from sell-

side research analysts become available after . 2

a brief embargo period from publication (less

than seven days on average).

Upload your proprietary data and research
into Eikon so users across your firm can
simultaneously search for external and
internal research and see results comingled in
a single view for faster discovery.

TRANSCRIPTS

Thomson Reuters provides transcripts from

earnings calls for more than 5,000 listed o [ 112 sovces T G PRI B

companies including companies from many e Er———

of the primary, global and regional indices === T By

like MSCI World, MSCI Europe, STOXX 600, e e B [

Note:Indexed audio s not expected for this transcript.

NASDAQ 100, Russell 1000, S&P 500, FTSE — ‘
100, ASX 300 and MSCI Emerging Market.

FINANCIAL NEWS

Search across news written by 2,500 Reuters
journalists supplemented by more than 400 real
time global sources. Thomson Reuters award-
winning financial news and analysis covers it all

- from breaking news to market-moving exclusives,
investigative reports and insights. Our specialized
news spans every global asset class including foreign
exchange, fixed income, equities, commodities,
energy, alternative investments and real estate. “Netflix” and “China”
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Using the Search and Discover app you can search across:

Chesapeake Ener... | restructuring
*  Companies/ Tickers to find information on a particular security

| Enable conceptual search i |

*  Keywords such as “election” to find specific information which could be
time specific

) restructuring
* Industries - using Thomson Reuters Business Classification (TRBC) you

i / reali L
can access 5 levels of granularity for greater search accuracy realignmen

# rationalization

. .
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¢ Keyinformation for companies within your portfolios or watchlists ~| reorganization

. . . . ecial charges
*  Key topics to refine your results, using the topic taxonomy

/ workforce reductions

You can also broaden your search and find results you might otherwise have missed by enabling the conceptual search function which displays up
to 10 synonyms for you to choose from.

TOPIC TAXONOMY
COMPANY SPECIFIC DETAILS MACRO/EXTERNAL FACTORS EVENTS & RISKS
CAPITAL EXPENDITURE COMPETITIVE ANALYSIS ACCOUNTING RED FLAGS
COMPENSATION COST INFLATION CHANGES IN ACCOUNTING PRACTICES
COST REDUCTION DEMAND CONTROVERSIES
CUSTOMER LOYALTY INDUSTRY CONSOLIDATION CURRENCY IMPACT
GUIDANCE/ FORWARD-LOOKING STATEMENT MARGIN PRESSURE DEFAULT/ BANKRUPTCY
HEADCOUNT MARKET SHARE DISASTERS
INNOVATION PRICING PRESSURE DIVESTITURES
INVENTORY RAW MATERIAL COSTS EXECUTION RISK
KEY PERFORMING INDICATORS REGULATION LEVERAGE
MARGIN EXPANSION SEASONALITY LITIGATION
ORDERS TAX MERGERS & ACQUISITIONS
PRICING NON-RECURRING ITEMS
PRODUCT RELEASE RESTRUCTURING
R&D EXPENSES SHARE REPURCHASES
REVENUE DRIVERS SHAREHOLDER ACTIVISM
SCALE STRATEGIC REVIEW
SEGMENT REVENUE TAKEOVERS RUMORS/ RUMORS
SHIPMENTS

With Eikon's Search and Discover app you can do more with less, allowing you to uncover investment opportunities that others could miss

Thomson Reuters Eikon is available as a desktop application and includes mobile apps for your
phone and tablet, plus a web browser access for when you are on the move.

Eikon Messenger gives you access to the world's largest verified directory of financial market
participants via the open messaging network.

To request a free trial go to
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